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Office, in elghi citie. - direct wire.

. .

RAILROAD BONDS

Prinr? & Jffitftolg
ICabihlkliAd 1B18

Members New York Slock Excbonft
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McCLURE, JONES & REED
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PROPOSALS.

PROPOSALS.
1. Pursuant to the order of the Interstate

Commerco Commission, dated October 6.
1019. Docket Ex Farte No. 64. and amendmentsthereto. The Central Railroad Companyof New jersey hereby Rives notice that
It will receive sealed bids for tho work of
repairing, rebuilding, refitting and finishing
of Its marine floating equipment. Including
Sandy Hook steamers, tugs, barges, car
floats, derricks, lighters, etc.. for the period
of one year from July 6, 1921, to July B,
1922.

2. Work on each particular steamer, tug.
Dirge, car float, or otner unit ot equipment
fn be repaired, rebuilt, refitted or finished,
will be subject to the Inspection and approvalof the Chief Marine Engineer, Marine
Inspector, or their designated representatives.

8. Each bid must set forth clearly and In
detail the unit prices on each class of labor
that It is customary to employ on such repairs,and the unit prices on the various
classes of materials that may enter Into
such repairs, the overhead and percentage
on labor and material to be charged, the
terms and conditions under which the work
will be done. Forms of proposal and contractmay be secured at the office of the
undersigned
4. Bids must be submitted and addressed

to the undersigned at his office by 12 o'clock
noon on the 8th day of July. 1921. Bids receivedafter that hour will not be considered.
Bids will he opened at 3 P. M. on the date
named.

5. Bids must be enclosed in j^aln envelope,
securely sealed, showing no name or address.and must be marked
"Bids under proposed Contract No. 2.Repairsto Floating Equipment." and shall bo

addressed to tho undersigned. All bid* must
state the name and address of tho bidder:
If a corporation, the names and addresses of
the Officers. Directors and General Managerand the Purchasing or Selling Agent: and If
a firm, the names and addresses of eachmember thereof and Purchasing or SellingAgent.
». The successful bidder will be requiredto enter Into and execute a contract, SerialNo. 2, setting forth terms and conditions underwhich the work will be done on the basisof delivery of equipment to the shipbuildingplant by tho tugs of tho Railroad Company,and its delivery by tho ohlpbuildlng plantwhen completed to the tugs of the RailroadCompany at. tho samo point.
7. The right Is reserved to reject any andall bids, and to accept any part of any onebid.
Dated this twenty-second day of June,mi.

THK CENTRA!. RAILROAD COMPANY OFNEW JERSEY.1W. G. Besler. President A General Manager,Room 70S, 143 Liberty Street. NewYork, N. Y.

PROPOSALS. 1
1. Pursuant to regulations of the InterstateCommerce Commission prescribed In its orderdated October 6, 1919, Docket Ex Parte.14 and amendments thereto, THE CENTRALRAILROAD COMPANY OF NEW JERSEYhereby gives notice that it will 1

for the following tonnage* of anthracite lo-comottve fuel coal for delivery within periodnamed at Ashley. Mauch Chunk, Phllllpsburgor Jersey Cltv. 1

Up to and Including March 31, 1922.Broken tio.ooo gross tonsBuck No. 1 420,000 gross tonsBuck No. 2 4r.,000 gross tonsTea 46.000 gross tons2. Bids must be submitted and addressed tothe undersigned at his office by 12:00 o'clock
noon on the eleventh day of July. 1921. Bids *
received after that hour will not bo considered.
Bids will bo opened at 3.00 P. M. on theday named.
8. Bids must be enclosed In plain envelopessecurely sealed, showing no name or address,and shall be marked
"Bids under proposed Contract No. 1.

Locomotive Fuel,"
and shall be addressed to the undersigned.All bids must stnte the name and address of
the bidder, and if a corporation, the names
and addresses of the Officers, Directors and
General Manager and the Purchasing or BellInkAgent; and If a firm. th« names and
nddresses of ench member thereof and Purchasingor Selling Agent.

4. The successful bidder will be required to
enter Into and execute a contract. Serial No.
1, setting forth the tonnages, sizes, prices and
deliveries stipulated above.

The right Is reserved to reject any and
all bids, and to accept any part of any one
bid.
Dated this twenty-second dav of June, 1921.
THE CENTRAL RAILROAD COMPANY

OF NEW JERSEY.
W. Q. Dealer. President and General Manager,Room 708. 143 Liberty Street, New

York. N. Y.

BALE OF IT. B. GOVERNMENT BUILDINGS.HOBOK EN..Office Quartermaster
Supply Officer, N. Y. G. I. D. Mth Street *
1st Avenue. Brooklyn. N. Y. Healed nrone-
**1* will be received here until 11 :00 A. M.,
.Tuly 5th, 1921. for purchase from U. 8. Governmentand rstnoval of certain largo warehouse*(7), miscellaneous buildings and Improvement*(Including trackage) n» 12th and
Hudson Straits, Hoboken. N. J. Further Informationupon application.

METALS.
Juno 24. June 2.7.

Hid. Asked. Hid. Asked.Head, June 4..70 4.50
T.end. spot 4..70 4.75 4.4*
Quicksilver ... 147.00 $47.00Aluminum 22 "0 2.7.."0 22.50 2.7.70
Antimony 5.1214 5.25 6.12t,4 5.25TMatlnum. soft $75.00 $75.00
Hat.. 5<* Ir $95.00 $90 "0
Plat.. 10T, lr $105 00 $105 00Klec. cop., soft.. 12.25 1.7.no 12.50 17 00

Flee. cop.. June. 12.25 1.7.00 12 50 1.7 00Pig Iron. No. 1.
X foundry 27 *0 20.50 27.50 29.50PI* Iron. No. 2,
silicon 20.50 27.50 20.50 27.50Fig Iron, plain.
No. 2 silicon... 25.50 20.50 25.50 20 50
An ounce.

I.jONPON. Juno 24..Following are the closingmetal quotations:
{ a. rl.

Copper, spot 09 7 « off 7s r.u
Copper, futures... OS 12 0 off 7s 00Klec.' cop., spot... 7.7 10 0 off 10s
Klec. cop futures. 75 0 O off ft
Rales.Spot, 100 tons; futures. 500 tons.

Tin, spot 163 15 0 up 10s
Tin. futures 1447 13 n
Straits 100 15 o up 10«
Rales.Spot. 120 tons; futures. 390 ton*.

7,cad, apot 22 10 0 up 5sLead, futuraa 22 7 0 up 5s
Rpelrsr, spot 20 12 O up 2s Od
Spettar, futuraa... 27 5 0 up 2s id

SUGAR.
Refined sugar again declined vaster-

day. certain local renners reducing listprice* to 5.40 cents, loss 2 per cent., the
lowest point touched In the last five
yaa ra.
The range of pricea In yesterday's

sugar futures market follows:
RAH.

ThursOpen,High. 1,ow. Close, dsv.
J«tf 2.75 2.73 2.74 2.75 79 2/August .... 2 70 2.70 2.70 2.71-72 J
Kepisn.hsr 2.71 2.7.7 2 70 2 71-72
October ... 2.06 2.05 2 63 2 05-00 <
I>eceraber .. 2.56 2.55 2.54 2.5.7 54

. I
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FINANCIAL NEWS
AND C0MMEN1

Active Stocks Gain After De
mand Appears and Show

Closing Strength.

Sales of stocks for the short account
slackened rather abruptly yesterday and
a demand developed in the afternoon sufficientto leave the list In a strong positionat the end of the session. With th<
exception of a fall of nearly 4 points In
International Mercantile Marine preferredthe active group of shares were

11-, points to 3 points higher than the
day before. The volume of business
however, was much smaller in all hours
than during the preceding three days
which showed that, while pressure was

less, there was no marked desire of buyersto take advantage of improvement oi
quotations. The turnover was less than
half as large as that of last Tuesday.

Friday dealings in such a week as

this has been are wont to bring considerableshort covering, but there evidentlywas a lightening of liquidation as

well in yesterday's market and offerings
were scanty at times. That traders who
were active in depressing quoted values
last week had become wary was inherent
in the position of prices. A seven weeks'
decline, with only one or two genuine
rallies, is suggestive of a new underlying
position of quotations which might be
embarrassing to further short sales, at
least until additional material turns up
of use to the bear party. Undoubtedly
many 01 c year's most unfavorable resultsand developments in Industry have
by this time been weighed by the speculativecommunity, these being vested in
passed and reduced dividends, contractionof business and a great fall of exports.No one may say that the Influenceof fresh facts and figures would not
be reflected in bear operations, but the
character of transactions during the last
two days has disclosed reluctance among
the professional traders to try to force
the market lower by drives against a

broad list of stocks.
In the money market changes hav<

been going on which are not conducive
to persistent selling. Again yestercHs
5 per cent, was quoted for call loans
and the remarkable showing of the
Reserve Bank in New Tork in this
week's statement seems to forecast an

easy situation for considerable time,
although there may be a tightening of
rates temporarily as requirements for
Julv 1 are arranzed for next week. De-

spite an increase of about $7,300,000 in
loans made to other reserve banks, the
flow of funds to New York was so

substantial, with a contraction of generalbill holdings and of circulation,
that tlhe ratio of cash to deposit and
note liabilities was carried upward to
the highest point since the fore part of
1917. Gold for outstanding Federal reservenotes, after providing for the prescribed35 per cent, against deposits,
covered the currency in full with a

margin of 3 per cent. over. In the light
of those figures and of the rise of the
reserve ratio of the consolidated banks,
it is plain that liquidation of loans and
Ch« accumulation of reserves are making
for an increasingly comfortable bank
position in the East and in most Westernand Southern centres.
The market was helped yesterday by

the declaration of the same dividends
by the Corn Products Refining Company
as it declared three months ago. The
rails were not retarded by discussion

pussioic complications wnen tne Gay
cornea for abrogation of the national
wage agreements. The Street feels that
since the main principle in respect to
the elimination of what the road managershave described as "waste" has
been set forth by tlhe United States
Railroad Uabor Board, hitches over new

wage arrangements will soon be eliminated.
The foreign exchanges were inclined

lower for the most part under a. small
volume of business. Cotton and grain
were hardly changed at all on the day.

FOEEIGN EXCHANGE.
FRIDAY, JUNE 24. 1921.

GREAT BRITAIN.
Parity. Frl- Thurs14.86%Sterling. day. dav June 17.Demand $3.73% $.'1.73% *3.78%Cables 3.73% 3.74 3.79%Hankers, (10 da. 3.68% 3.68% 3.7."%Hankers, 80 da. 3.60% 3.67 3 73%

THE CONTINENT.
19.30 France, cents a franc:

Demand 7.99% 7.97% 3.19%Cables 8.00 7.98 8.1919 30 Belgium, cents a franc:
Demand 7.98 7.9." 8 02%Cables 7.98% 7 9.".% 8 0319.30 Switzerland, cents a franc:
Demand 16.84 16 8", 16.94
Cables 16.86 16 87 16.9#19.30 Italy, cents a lira
Demand 4.83% 4.73 r. 04%Cables 4.84 4.73% 6.0623.80 Germany, cents a mark:
Demand 1.38% 1.39% 1 46
Cables 1,19 1 40 1 40%26 80 Sweden, cents a krone:
Demand 22.28 22 2.". 22 40
Cables 22.33 22.80 22 43

26.80 Norway, centa a krone:
Demand 14.23 14 20 14 4,".
Cables . 14-5 14.90

8:819.30 Ore«e*. c«nt» a drachma
pempnd J-®" 2 ;.; T.Cable* >>

.
61<> B:H19.30 Spain, cent* a P"*
. ,s«sK.nd.::::: wti IS:* «»

40.20 Holland, cant* a florin
m̂oo *.*

MM Ruaala.centa a rube
;4100 ruble* it,1 22MX) ruble* 20V4 -0

20.20 Auetrla. cent* a
21i^

23.80 Poland, cent* a niata.
^Snd.:::::: :??. :« ">

30.30 H«n*ary. cent* a era
^remand. SJ M ,:t9

20.30 J^ivla/cinta Vcrown^ <(|#£iT.:* ::::::: V,
.

.*> *>
19.30 Finland cent* a jn»r* j M i.fiRDwnand I.JJJ , j no
20 20 f *ecbo*loVaki*. cent* a oroWOt

^YU i»
19.30 Rumania, cent* a leu:

1 3)Demand. ' "*
... j5jCable* 1-M 198

FAR EAST.
10832 MntVoo"' «7 00 «t 30?SK*. :«:» «.» w.oo
78 00 llonakon*. WT"*0%d0,1J5'7R *7.23V, ».oo 4750
32.44 Hombay. * ,LU|*^ -n 24.30

49 84 Yokohama. r*n'/7 J-5*n4T *7 47.73ffiA»..= 48.00
NOt Tit AMERICA.

32.44 no « lan.lro. e'nU
00rar. 1100 1212

THE

NEW Y

P
L Day's sales

. mi - r-Cloirtng..> iDiv.l IHlfh-I Low. BU. Ask. In |. Sales. 1
__

19% 12 12 12%| .. lOOlAdv
- 29% 21% 21% 22 .. 600|Ajax1% % % %j .. 200 Alasl

1% 1 1% l%i .. 600 Alasl
52% 35 37% 38 4 lOOOlAUia
93% 83 84 83%' 7 JOOl ADie.
39% 28% 29% 30 4 400! Allis
65% 35% 36 38 .. 900 Am

t 84 56 60 69 .. 100 Am J
51 26% 27% 28 .. 900|Am
65% 32% 32% 34 300 Am 1
32% 23% 24% 24% .. 700 Am
129% 115% 117 118 12 500!Am <
114 108 ,108 110 7 200iAm (
23% 16 16 16% .. 100jAm8% 4 4% 4% .. 100 Am 1
57% 40%: 47% 49 .. 300; Ami
59% 42 54 55 4 lOOlAm
52% 29% 31 31% .. 65001Am 1
11% 8 8% 8% 1 lOOlAm 1
62% 21 22% 23 .. 400 Am
91% 73% 75% 76 6 1100 Am
107% 98% 98 100 7 100 Am 1
13 12% 12% 14 .. 100 Am I
10 4% 4% 4% .. 1100 Am !
14 6% 7 7% .. 900'Am i
44% 32% 33% 33% .. 1000 Am 5
83 67 68 69 7 500|Am S
31% 24 24% 25 3 600j.\m f
96 65% 71% 71% 7 2600 Am
107% 85% 89% 90 7 50 Am
88 40% 48 48% 8 7900|Am S
% 7-16| % 9-16 .. 5971 'Am 7

108% 95% 102% 102% 9 700lAm 1
129% 112% 118 1118% 121 44001Am127% 110 115% Ill6 12 5001Am '

W91Z K7 cn cn\t «.»/v/0 »

i 7ji 11 oauu Am
39% 27 24 24% ..I 500 Am \
33 23% 24 27 .. lOOiAm 2
43% 3374 3.»% 35% .. 3100 Anaci
3% 1% 1% 1% .. 1001 Asset
35% 24 29 30% 4 lOOlAsso
84% 76% 77% 78% 6! 1100 Atch,
79% 75% 73% 76% 5; IOOIA, T
110% 105 106 110 7 100) Atlan76 18 21% 22 .. 5000 At, G
<4% 15%l 18 21 .. 200'A, G
94% 62% 64% 64% 7 9600'Baldv
102% 95% 95 99 7l 100 Baldv
42% 20% 34% 34% ..! 4900lBalt
54 47 48% 49 4' 200 Bait
62% 39% 39 42 6 100'Beth
93% 87 90 91 7 ..iBeth
65 41% 42% 42% 5; 12S00|Bcth
14% 9% 9% 10 .. 1100 Brool
10 6 6% 7 .. 100 B R
93 81% 84% 84% 10 100 Burns
15% 10% 10% 11% .. 100 Butte
19% 10 10% 12 .. 100 Caddt
64% 54 53 55% 6 200 Cal I
49% 25 38 38% .. 1000 Cal F
7% 4% 4% 4% .. 300 Callal

119% 101 105 1105% 10 144*0 Canac
J0*41 4 | 5 9 ..I 100jCa.se
43% 31% 32% 33% .. 1300|Cen96 68% 68% 70 .. 200 Cen ]
32% 23 24% 25 .. 500 Cerrc
44 23% 20 28% 4 lOOlCcrta
86 50 50% 51 61 52C0lChan<
65% 46 47% 48 ..] 3100 Chess
7% 5 5% .. ..| 500IC&E
6% % % 1% ..I lOOlC&EI
9% 6 7 7% .. 300 Chi C
20% 14 15 15% .. 100 Chi (
31 22 23% 24 .. 600 Chi.
*6% 32 35% 36 . 700 C. M
71 60% 60% 61 5 400 Chi <!
70% 50 52 53 4 100 Chi I
34% 22% 27% 28 .. 3300 C, R
67% 56% 59% 60% 6 300 C.RU
78 68% 70% 72 7 200 C.RR
12% 9 10 10% .. 800 Chile
22% 19 20% 21% .. 1300 Chine
48 32 33% 34 .. 100 C, C,
31% 19 29% 30 .. 10200 Coea29Vi 27% 31 33 .. 100 Col &
63 52 54% 54% 6 800 Col G
12% 4% 4% 4% .. 2700 Col (
62% 20 16 20 .. 200 Col G
59% 21% 21% 24 .. 500 Conac
80 65 63 70 7 100 Con C
91% 77% 83% 84 7 500 Const
21% 15% 15 Vi 15% .. 400 Consc
12 5% 5% 6 .. 600 Cons

<o i | i .. luoun'onti
76ft 59 64% 64ft 4 9800 Corn
105 96 95 101 7 100 Corn
44ft 25% 28ft 29 2ft 4600 Cosde

107ft 52 54 54ft 4 8700 Cruel
33ft 14ft 14ft 14ft 2 500 Cubai
26 8ft 9 9ft .. 1000 Cuba
67ft| 25 26ft 27 .. 2600 Cuba

103ft 90 92ft 93ftI 9 lOOlDel &
2% ft ft ft .. 1001Den i

21ft 10ft 16ft 17 l' 2400jDome25ft 16ft 16 16ft .. 400 Elk I:
69 ft 52 55% 55 ft 5 10001 End
15ft lift lift lift .. llOOlErie
22ft 16ft 16% 17 .. 9001Erie 1
82 ft 48 57ft 57ft 8 3800 Fam
19ft lift 12ft 12ft .. 300'Flsk
20ft 12ft 13ft 14 ..! 300lFreep
5ft 1 1ft 1ft ..) lOOlGas, 1

78ft 40ft 50ft 50ft .. 27600|Gen117ft 80 82 89 5! 200'Gen J
138ft 120ft 123 125 xl2l 600|Gen
16ft 9ft 9ft 9ft 1 6800'Gcn
70ft 61 60ft 61ft 6 700|Gen ]
44ft 26ft 27ft 28ft .. 2400;Goodr
85 62ft 63 80 71 200]Goodr1 25 17 17 21 ..! 200'Grant
79ft 60 64 64 ft 7| 800'Great
32ft 25ft 26 26ft! 4 500,'Great
25ft 18ft 20ft 21 .. lOOlGreen
16ft 7ft 7% 8 l! 200|Guan
26 20 20 20ft lOO^Gulf,
16% 10ft) 10ft 11 1 SOOiHupp
86 47 50 61fti 3700!Houst
93 85ft 88 90 7| 300 111 Ce
7ft 3 2% 3 t60c 12001 India!

37ft 29ft 31ftJ 32ft ..I 700'Insplr
5ft 3ft 3ft 3% .. 1000 Inter!

16 9 9ft 10% .. 300 Inter
13% 6 6ft 7 .. 600 Inter

100ft 78ft 78% 79ft 5 2900 *Int 1
17% 9ft 9ft 10% .. 2400 Int M
63% 42 42% 43 ft 6 12500 Int M
42 28ft 28ft 29 .. 300 Int X.
76 65% 66ft 68 7 200 Int M
17 13 13'A 13ft ..I 800 Int IS
73% 43% r,0 50% .. 3300llnt F
1*6 10 11 11% .. 600(lnvln<
4% 2% 2% 3 I ..I 3500lls1anc
42 45 Buenos Aires, rents a pmo:

Demand 30.87 30.37 30.37
Cables 30.50 .10 50 31.12

103.42 Uruguay, cents a dollar:
Demand 03.25 03.50 (15.50
Cables 03.50 03.75 66 (JO

CANADA.
Near York funds In Montreal. $140 03 premiumper $1,000; Montreal funds In New

York. $123.29 discount per $1,000.

MONET MARKET.
FRIDAY. JUNE 24. 1921.

CA1X I.OANS.
Renewals MLast 5
High 3'Year's high 9
Dow 6, Year's low 5

in lmxi.
Mixed collateral. 00 to 90 days 0®flV4
Mixed collateral. 4 to 0 months iVftnn,
Industrials, 00 to 90 days Oi&O'x
Industrials, 4 to 0 months o®flty

COMMERCIAI. PAPER.
Best names, 4 to 6 month* 6>,if»7
Other names. 4 to fl months 0';®7
DISCOUNT RATES. RESERVE RANK.
Commerrlal paper, 13 days, 0',; HI to 90

days, fl'A; I.lberty bonds and Victory notes,
15 days, 0: 10 to 90 days. 0; bankers' accepttnces,18 to 90 days, 0.

OPEN MARKET RATES.
Prima eligible aceeptanrea, on rail, n r»

discountable at Reserve Rank. 60 to <10 days,
344175%; non-member and private bankers,
eligible, <10 to PO days. 696%; non-ellglble,
60 to 90 daya, WTS

CI.KARfNO HOrsr ATATF.MKNT.
Clearing House eotrhangee, $.">70.300,000;

balances, $31,100,000; Federal Reserve credit
balance. $47,100,000.

NII.Vr.R MARKRT.
Official bar silver In New York, domestic,

90%c. an ounce, unchanged; foreign. 3$%o.,
off He.: 1-ondon. 33d.. off %d.; Mexican
dollars, 44%.. unchanged.

V. ft. CBRTIFirATK* A3I) XOTK4.

Closing prices bid In yesterday's open
market for United States certificates of
Indebtedness and notes follow;

Thtirs. Apprnx.
Due 1921 P. C. Rid. A«k. Rid. Yield.
Augii*t.. n inoAr toor.-32 inrv, 4 sr.
Sept 5% 100 1-32 100 3-32 100 1-32 5.00
Sept 0 I0OH 100 7-32 100% 4 93

October.. 5% 100 1-32 100% 100 1-32 8.04
October., f.% 100% 100 7 32 100% 5 05
tier 6 100 inn.', looA 3.07
1922

February.. 5% 100 lOty, too 5.35
March... f.«$ 100% inn% tno% a.33
June 5% 100 100J, 100 5 43
1921.
June 5% 100 10014 100 6.70
Arcnptable In payment of Federal taxes

on the dates of maturity.

f
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NEW YORK HERALD,
ORK STOCK "EX

FRIDAY, J1

1921. 1920. 1919.
497,825 289,659 1,202,15:

(Open* iHIgh- Low-{ Cloa- j Net
1 Inc. tint. eat. trig. (Ch'nge

Rumcly.. f12% ~12% 12%| 13% I. 7i
Rubber.. 21% 21% 21% 21%. V.
(aOM... % % % % ..

<a Juneau 1% 1% 1% 1%I ..

1 C & D.. 38 38 37%I 37%|+
iC&Dpf. 84% 84% 84% 84% + 1M
Chalmers! 29 29% 29 29% + ^
Ag Chem.l 35% 36% 35% 36 ..

\ffChpf '62% 62% 62% 62% + 2^
Beet Sug. 26% 27% 26% 27% + 1
Sosoh M.. 33% 33%I 33% 33%| + *4
Can 24% 24% 24 24% + y
2ar & F.. 118 118 118 118 + M
2 & F pf.. 108 108 108 108 1
Cot Oil... 16 16 16 16
Drug Syn. 4% 4% 4% 4% M
U & L pf. 46% 46% 46% 46% + */<
[ce 54 54 54 54 +
nt Corp.. 30% 31% 30% 31%+
:.aFFE. 8% 8% 8% 8% ..

Linseed... 22% 22% 22% 22% + l1/,
Loco 75 76 75 76 +1
Loco pf. .. 99 99 99 99 + %
d & G sta 12% 12% 12%,. 12% . %
Saf Raz.. 4% 4% 4%' 4% . %
Ship & C. 7 7% 7 7% ..

Sni & Ref. 34 34% 33% 34 + %
3m & R pf 69 69 68 68%

x-.. . -t/4 <;j - > r 7*
Sugar ... 70 72% 70 71% + 1%
Sugar pf. 89% 89% 89% 89% ..

Sum Tob. 48% 48% 47 48 + 1%
P & T rts % 9-16 % % ..

Pel & T. ..1102% 102%%02% 102% .

Tobacco.. 1116 118% 114% 118% + 3%
Tob B 115% 116 115% 116 + 2
Woolen.. 65% 69% 65% 67 + 1 %
Vrit P pf. 25% 25% 24 24 . 3%
5, L & S pf 24 24 24 24 + %
onda 34% 35% 347* 35% + 7*
s Real .. 1% 1% 1% 1% %
Dry G.. 30 30 30 30 + 1%
T & S P. 77% 78 77% 78 + %
& S F pf.! 76 76 76 76 + %
tic Rcf pf 1106 106 106 106 + 1
lulf &WI 21 22% 20 22 + 1
& W I pf 18% 19% 18% 19% . %
fin Loco. 63 64% 62% 64% + %
win Lo pf 95% 95% 95% 95% 3%
& Ohio... 33% 34% 33% 34% + %
& O pf... 49 49 49 49
Steel ... 39% 39% 39% 39%. %
S 7 pc pf 90 90 90 90 +2
Steel B.. 42% 43% 41% 43 + %
slyn R T. 9% 9% 9% 9% ..

T ctfs.... 6% 6% 6% 6% ..

a Bros .. 84% 84% 84% 84% %
& Sup.. 10% 10% 10% 10% ..

) CO&R. 10% 10% 10% 10%. %
>ack 55 55 55 55
etrol 37% 38% 37% 38 + %
mn Z&L 41,4 4% 4% 4% 4- %
Jinn Pac. 104% 105% 104% 105 + %
(Jl) P W 5% 5% 5% 5% + 1%
Leather.. 32% 33% 32% 33% + 1%
Lcath pf.. 68% 68% 68% 68% 1%
de Pasco 24% 24% 24% 24% + %
in-teed .. 23% 23% 23% ..

dler Mot.. 50 51%! 50 50%. %
LP & Ohio. 46% 47% 46 47% + 1%
111 pf stpd 5% 5% 5% 5% . %
pfEqT ctf % % % % %
It West.. 7 7% 7 7%+ %
3t W pf. 15% 15% 15% 15% . %
M & St P 23% 24 23% 24 +1
&StPpf. 35% 35% 34% 35% + 1%
5: Nwn... 61 61 60% 60% + %
>neu Tool 51% 51% 51% 51% . 2%
I & Pac. 26% 28 26% 28 + 1%
fcP 6 pc pf 60 60 60 60 + 1 %
IP 7 pc pf 70% 71 70% 71 +1
Copper.. 10% 10% 10 10 ..

) Copper. 20% 21 20% 20%
C&St L 33% 33% 33% 33% + 1%
Cola.... 27 30% 29 30 +3
: South'n. 33 33 33 33 + 2%
& Blec.. 54% 54% 54% 54%+ %
Jraph.... 4% 4% 4% 4% %
raphpf.. 21% 21% 20 20 . 2%
>1 Cigar.. 22% 22% 21% 21% . 2%
3igar pf.. 65 65 65 65 3
>1 Gas... 82% 83% 82% 83% + 1%
>1 Textile 15% 15% 15% 15% . %
Distrib.. 6 6U 6 6 14- 1.4
n Candy. 1 1 1 1
Prod R. 62i,i 64% 62% 64% + 2%
Pro R pf. 99 99 99 99 +3
sn & Co.. 28% 29 27% 28% + %
ble Steel. E3 54% 52% 54% + 1%
a Am Su. 14% 14% 14% 14% + %
Cano Su. 9 9% 8% 9 1+ %
CSpf.. 26 27% 26 26%+ %
Hudson. 93 93 93 93 +1

I Rio Gr. % % % % ^
Mines.. 15% 16% 14% 15% + %

forn C... 16% 16% 16 16.1
Johnson.. 55% 55% 55% 65% ..

11% 11% 11% 11% + %
1st pf 17 17 16% 16% ..

Play-Las' 57 58 56 57%!+ 2%
Rubber.. 11% 12% 11% 12% + %
ort Tex. 12% 13% 12% 13%!+ %
tV&W.. 1% 1% 1% 1% %
Asphalt.. 48 50% 48 50% + 2%
Vsphalt pf 85 85 85 85 %
Electric... 122% 123% 122% 123% + %
Motors... 9% 9% 9% 9% . %
Mot deb.. 61% 61% 61 61 . %
lch 26% 28% 26% 28% + 1
lch pf...] 65 65 65 65 1+1
.y CMAS 18% 18% 17% 17% . 1%
Nor pf.l 63% 64% 63%' 64% + 1%
.Nor oro.i 25% 26% 25% "o'/i! + %
c Can c.| 21 21 21 21 ] ..

Sugar..! 8 8 7 vi 7% I. %
M & R pfl 20 20 20 20 . 1%
Motor .. 11 11% 11 11 1+ %
on Oil... 49 51 % 49 51 1+1
ntral .... 89 89 88% 88%i+ %
loma ... 3% 3% 3 3 <. %
ation C.. 31 31% 31 31% + %
>oro C... 3% 3% 3% 3% ..

C pf 10 10 10 10
Ag Corp 6% 6% 6 6% . %
Harv Co. 78% 80% 78% 79% . %
er Mar.. 10% 10%! 9% 9% %

[ Mar pf. 46% 46% 42 42% . 3%
[otor Tr. 28% 28% 28% 28% ..

T 1st pf 67 67% 67 67% %
lickel ... 13%! 13% 13 13 . %
'apcr .... 49%! 50% 49% 50 + 1%
:ible Oil. 11% 11% 11 11
I Oil & T 3 [ 3% 2% 3

CONSOLIDATED EXCHANGE.
Price changes were to higher levels

and final figures were at or near the
beat of yesterday's se.« n of trAdlng In
the Consolidated Stock I."\ liange. Improvementin active Industrials were 2 to
4 points and in rails 1 to 2 per cent.
The satisfactory credit showing reflected
In the Reserve statement was the chief
influence for the optimistic tone. Oains
of 4 in Sears-Rocbuck to 68%, of 3% in
Mexican Petroleum to 113%, of 2% In
General Asphalt to 50 and of 2% in Pan
American to 49 and a decline of 4% In
Marine preferred to 42% were oulatandlngfeatures of the late trading.

EX DIVIDEND TABLE.
June 27.

Central R. R of N. J 2.00
Reading Co. 2d pf .*>U
June 28.

Canadian Car A Foundry pf 1.78
Julius Kayarr 2.00
June 20.

Conpoleum Co J .00
Juno 30.

All America Cables 1.73
Associated Oil 1.50
Atchison, Topeki A Hanta Ke pf 2.50
Dictagraph Product* pf 2 00
Dominion Tex. Co., I.ld.. pf 1.73
Gold A 8tock Telegraph 1,50
Kansas City Southern pf 1 no
MacAndrcws A Forbes 1.50
Manufacturers Light A Heat 2.00
Natlonnl Taper A Typo 2(0
National Paper A Type pf u 00
Niagara Falls Power Co. pf 1.73
Norfolk A Western pf 1 no
1'aclflc Tel. A Tel. pf 1 50
Pacific Gas A Flee 125
rrairie « i>ae.. .1.00
1'ralrie OH * Clan, Vxtra 2 00
I'ralrle Pipe Unp 3.00
Un. Oax A Improvement .30
Victor Talking Machine lO.Ofl
Victor Talking Machine pf 1.73
Wcatern Electric Manufacturing 2.00
Wrntrrn Electric Manufacturing pf.... 1.73
July 1.

American Htcel Kounrtrlea 73
Canada Southern 130
Creamery Package 30
Creamery Package pf 1.30
rniqucanr I.lght pf 1 73
p. W. Orlfflth A30
Kl 1'aao Elect, pf, 3.00
Michigan Central 2.<*1
John H. Thompaon 2 00
[John R. Thompaon pf 1.7.3
Colon Paperhoarrt pf 1.30
Tut» R.

Worth. Tump A Mach l->0

SATURDAY, JUNE 25,
CHANGE QUOTA

JiVE 24, 1921.

2 Year to date
^.1021..ItXv.T |
Hlgll-I 1x)W'. iJBId^ A.ik: trijt. Salea. |

i 11 % 4 S 8%' .. 3001Jewel '

: 28% 18% 23 23% .. 800 Kan CI
54% 34 35% 36% e3 5O0|Kelly t
22% 16 18 18% .. 1200[Kennec

i 17% 8% 9% 9% .. 1400;Key Ti
i 58% 32 33% 35 .. 800'Lack S
j 28 19 18 32% . 500]L< E &

56% 47% 47% 47% 3% 400 Lehigh
i 21% 10 10%! 11 .. 1300 Loew'iS

12% 9% 9% 10 1 300 Loft, ]
! 164% 136 [143 145 12! 100 Lorillai
.. 113% 97 1106% 1107 7 400!Louis i
s 58% 36% 39 42% 7 200iMan El

45% 35 34%| 35% .. 100IM St f
21% 12% 12% 13 .. 28001 Marian

l 42 38 40 42 .. 100 Maxwe
11 3% 3% 5 .. 100 Maxwe

i 167% 103 113% 113% 12 24200 Mex P
1^3/. laiz. 1Q3/' «> onA

15% 10yg 10% 10% fl.60 4,000 Mid St
35% 22 22 22% .. 300 Midvali
14% 0 10 10% .. 200 M&S1
3 2 2 2% .. 100 Mo, Kt

i 23% 16 17% 17% .. 500 Mo Pai
43% 33% 35% 36% . . 800 Mo Pa<
25 14% 18 18% .. 600 Mont A
28% 18% 18% 20 .. 100 Mulllm
30 13% 14 15 .. 500 Nat Ac
65 41 42% 43 6 300 Nat Kr
6% 3% 4 4% .. 100 N R of
13% it 10 10% .. 100 Nevada
77% -16 4S 50 6 200 N Orl,
74% 64% 66 66% 5 500 N Y Ce
54% 39 42% 41 5 900 N Y, CI
60 54 54 61 5 100 NY,C&ii
39 20% 29 31 2% 100 NYE
23% 13% 16 16% . 2700 N Y, N
20% 16 17 17% 1 100 N Y, O
33 22% 20 28 4 100 N Y S
104% S8% 91 92% 7 200 Norf &
88% 61% 66% 67 7 2800 Nor Pa
48 40 37 42 |2% 200 Ohio F
4 1% 1% 2 . . 900 Okla P
30% 21% 21% 23 2 200 Orpheu
19% 10 10 10% .. 800 Pac D<
56 46% 50% 51 5 900 Pac Ga
47% 27% 33% 34 il% 4000 Pacific
79% 43 .. .. 6 7100 Pan An
71% 38 43 44 6 1200 Pan A
41% 32% 32% 33 2 1100 Penn I
17 674 7% 8 .. 800 Penn S
-57% 33% 49% 49% .. 1400 Peoples
23% 15% 17 17% .. 1700 Pere M
35% 29 29% 30% 3 400 Phil C<
76 67 68 75 7 100 Phillips
34% 15% 17% 17% .. 2500 Phillips
42% 15% 17% 17% .. 5600 Pierce
88 34 37% 38 .. 300 Pierce
11% 7 8% 9 .. 1100 Pierce
64% 53% 53% 54 5 3900 Pitta (
32 24% 24% 26 .. 800 Pitts &
16% 12% 12% 14 1 200 Pond C
96 64 64% 65 8 400 Press £
111% 89% 94 95 8 600 Pullma
51% 25 28 28% 2 900 Punta
36% 24% 25% 26 x4 200 Pure O
90% 73% 73% 74% 8 300 Rail St
15 11 12% 12% .. 900 Ray Cc
89% 60% 63% 63% 4 2200 Readini
55 37% 37% 38 2 100 Readini
24% 12% 12 13% .. 200 Rep M
73% 41% 43% 43% .. 5900 Rep Ir
69% 46% 50 50% 5.20 43501Royal I
25% 19% 19% 2014 .. COO St L,o i
30% 19% 19% 20% .. 1#00 St Loui
41 28 28% 29 .. 900 St Lo 4
6% 2% 3% 3% .. 400 Saxon
12% 8% 9 9% .. 100 Seab A
78% 63% 67% 68 .. 9025 Sears I
20% 12% 14% 15 .. 400 Seneca
49 38% 39% 40% 74c 800 Shell T
28% 17% 19% 20 .. 7400 Sinclair
56 32% 32% 33 .. 100 Sloss-S

103 35 36 40 .. 100 South 1
101 67% 69% 70 6 8700 So Pac;
24% 17% 18% 18% .. 400ISo Rail
68 67% 67% 68 4| 400 Stand C
110 105% 105% 105% 7| 200 St Oil J
27 21 22% 23 2 100 Stew W
46 26% 28 28% .. 200 Stromb«
93% 43% 72 72% 7 21500 Studeba
10% 6% 6% 6% 1 100 Submar
10% 4% 4% 4% .. 300 Superio
48 26 26% 29 6 400 Superio
10% 7 7% 7% .. 200 Tcnn C
45 29% 32% 32% 3 5900 Texas <
36% 16% 18% 18% 1 1800 Tex Pa.
27% 16% 20 20% .. 700 Texas i
20% 13 12% 13 .. 100 Third J
58% 45 51% 51% }6 900 Tob Pr
13 6% 7% 8 .. 3000 Transco
75 65 64 64% 8 100 Union 1
25% 17% 18 18% .. 600 Union <
122% 111 114 114% 10 1500 Union
67% 63 64% 65 4 100 Union ]
34 19 21 21% .. 1400 United

106 83% 84 85 8 600 United
47 37 30 37 3% 200 Un Dru
50 33 .... 6 100 United

207 95% 1103% 1104 8 3400 United
12% 8 7% 8 .. 400jUn Ry
26 17% 17% 18% .. 400 Un Ry
62% 48 52% 52% 6 2400 Un Ret
27% 15 15% 16 .. 2700 U S Foi
74% 48% 50 50% 8 2100 U S In<
99 85 80 90 7 100 U S ln<
58% 41% 43%' 44 .. 400 U S R <

79%' 52% 52%I 53 8 17500 IT S Ri
103% 91V- 91% 92% 8 400 U S R
86% 70% 71%' 71% 6 44700 U S Sti

1 1 o 1A! 'IA',1/. 1A«1/. 71 iftft TT «
"

9% 45% f 47
* *47% 2 800 UUhTc

41 25% 26% 27% 800 Vanadli
"2% 23% 23% 24 .. 1400 Va-Car
102% 60% 61 64 .. 700 Va-Car

9 7 7% 7% .. 600|Waba.«l
24% 18 19% 19% 13001 Wabash
16% 12% 13 14 .. 1001 Wabash
11% 8% 8% 9% .. 7001 West J
21 13 16 16% .. 300IW Mar;
94 81 85% 86% 7 200 West 1
49% 41% 43 43% 4 1700 Westlnf
11% 7% 7% 8 .. BOO! Wheel <
44 29% 29% 30 4 800 White
17% 8% 8% 8% .. 600!White <
10% 6% 6% 6% .. 32001 Willys
42 26% 27%! 29 . . 300| Willys <

112 105 1104 .. 7 200' Woolwc
Ex dividend. tEx rights, tin scrii

extra.
NOTE.Odd lot transactions are not

were made at price outside of the regular

FOREIGN MARKETS. S
London June 24..Bar gold, 110s. 6d.; P

money. 4% per cent.; discount rates:
short bills, 5% per cent., three months'
bills, 5%®5 7-16 per cent.

Ji
Taris June 24..Prices were firm on 0,

the Bourse to-day: Three per cent j|rentes 66 franca 65 centimes; exohnnge j,'
on London. 46 francs 79 centimes: five a,
per cent, loan, 82 francs 70 centimes; T
the dollar, 12 francs 51 centimes. ,j

ri
K X PORT.' FROM NEW YORK.

Exports from New York yesterday: "
Wheat. 63.470 bushels; flour. 44,107
sacks; lard, 804,800 pounds: cottonseed "

oil, 160,000 pounds; oats, 49,966 bushels; "

bacons, 32,500 pounds; cheese, 48,000 tr

pounds; oatmeal, 4,450 barrels: oil cuke.
3,777,600 pounds.

DIVIDENDS. £
Htock ofPayRecord.able.

Arnllan Co. pf, <1. $1.70..., .June 27 Juris 30
Battery Pk. Nat. Bk, sa. $3 July I
Battery Park National Bank,'
ex., $$ ....July 1 ....... ai

Consolidated OI|?*r Co. uf, 0. 3A|! *1.75 All*. 15 Sept. 1 Ai
Corn T'roducts R"f Co, q, $l.July 5 July 20 Bi
Corn Prmlurts Ref Co, ex. M.July 6 July 20 Ci
T'lfth National Bank, q, $2.50.June 26 July 1 n
Ootham National Rank, n, *3. June 23 July 1 H
Osborn Cotton Mills, q. ll.50.June 23 July 1 N
Teenmsch Cotton Mills, q, Pi
*1.50 J'ina 20 July 1 R<

Weber Piano Co. pf. q. *1.73.Juno 27 Jane 80 V

ITNITED STATES TEE/
Special Despatch to Tin

Bovenue receipts and expenditures as at rl
c,

Thl«
Uecolpts ordinary: moi»h.

Customs $16,020,472
Internal revenue:

Income nnn profits tax 400.752.01ft
Miscellaneous 93,603.250
Miscellaneous revenue 34,100.340
Panama Canal tolls. *c 214,3*2
Total ordinary fl'12,7*0,175
Excess of ordinary recelpta
over ordinary disbursements 354,643,643

Balanee to-day *(109.674 596
Receipts and disbursements for Juna rear

1921.

TIONS. v

1921. 1920. 1919.
88,680,219 121,740,436 138,745,632

tOpen- Hi*h-j Low-I Clo«-l Nat
I lng. e»t. I eat. I trig. ICh'nf.

rea .... 8 8% 8 8% 4- %,
Ity So.. 22% 23% 22% 23 + %
3pr Tire 34% 35% 34% 35% + %
:ott .... 17% 18% 17% 18% + 1%
re & R. 9% 9% 9% 9% . %
it-eel ... 33 33% 33 33% + 1%
Wpf... 19 19 19 19 %
Val... 47% 47% 47% 47% + %
Inc... 11 11 10% 10%. %

fnc 9% 9% 9% 9% %
rd P... 140% 140% 140% 140% . %
fc Nash. 107 107 106 106 . 1%
lev guar 42 42 42 42
ly pr pf 35 35 35 35 . 1
d Oil... 15% 15% 12% 12% 3%
11 A.... 40 40 40 40 + 2
II 1SI pi 3*/S OVg\ OTS oyt i72
et 111% 113% 110% 113% + 3%
Copper. 19% 19% 19% 19% + %
a Oil... 10% 10% 10% 10%+ %
a S & O 22% 22% 22V* 22% . %
t Li new 10% 10% 10% 10% . %
in & T. 2 2 2 2. %
cifle ... 17% 17% 17% 17% + %
1 p£.... 34% 35% 34% 35%+ %
V & Co. 17% 18% 17% 18% + 1%
Body.. 18% 18% 18% 18%. %

me.... 13% 14% 13% 14% + 1%
am & S 42 42% 42 42% + %
M 2 pf 4% 4% 4% 4% + %
Con-C. 10 10 10 10
T & M. 47% 47% 47% 47% + %
ntral .. 66 66% 64 66% + %
li & S L, 40 41% 40 41% %
51, 2d pf 54 54 54 54 .6
took 29% 29% 29% 29% + 1
II & H 15% 16% 15% 16% + %

nt & W. 17 17 17 17 + %
hip 23 23 23 23 .4
West.. 91% 91% 91% 91% + 1%

clflc ... 65% 67 65% 66% + %
'ucl S.. 40 40 40 |40 . 4%
& Ref. 1% 2 1% 2 + %
m Cir.. 21% 22% 21% 22% ..

jvelop.. 10% 10% 10 10 %
,s & TI. 50% 50% 50 50% + %
Oil ... 33% 34% 33% 33%+ %
0 P & T 46% 49 46% 48 + 1%
I'&T B 41% 43% 41% 43 + 1%

1 R..., 32% 33% 32% 32% ..

eab St. 7% 7% 7% 7% ..

Gas... 47 48% 47 48% + 2
arq . ,.| 16% 17% 16% 17%+ %

OAs/ on ontz on i_ il
J ov - '72 «"» 72

I J pf.. 70 70 70 70 . 3%
; Pet.. 17%, 17% 17 17% + %
Arrow.. 16941 17% 16% 17% + 1
Ar pf.. 39 39 38 38 1%
Oil .... 8% 8% 8% 8% ..

^oal.... 54 54 52% 53%. %
W Va. 24% 25% 24% 25% + %

!r Coal. 12% 12% 12% 12% . %
3tl Co.. 64% 65 64% 65 -H %
n 93% 94% 93% 94% + %
A1 Sug. 28% 28% 27% 28% + %
il 25% 25% 25% 25% + %
eel Spr. 75% 75% 73% 73% . %
>n Cop. 12 12% 12 12% + %
g 62% 63% 62% 63% + %
Bf 1st pf 36% 36% 36% 36% 1%
ot Tr..l 12% 12% 12% 12%+ %
& S... 42% 43% 42% 43% + 1%
lut N Y 50% (50% 49% 50 1%
fc San F 20% 20% 20% 20% + %
is Swn. 20% 20% 19% 20 ..

k Sw pf 28 28% 28 28% + %
Motor.. 3% 3% 3% 3%!. %
lrLpf. 9 9 9 9 .1
loebuck 65 68 65 68 + 2%
Cop... 14 14% 14 14% + %

r & Tr. 40% 40% 40% 40% %
Cons. 19% 20 19% 20 + %
S & I. 32% 32% 32% 32% . %

1 R Sug 37% 37% 37% 37% %
ific 69% 70 69 70 + %
way .. 18 18% 18 18% + %
)il Cal.. 68 68 67% 68
.t t r.* inzu. inra/ mcu mea/. _l i/.
" u ***... 1V07J iv«74 AVW73 ^ .4

far Spd 22% 22% 22% 22% + %
rg Car 28% 28% 28% 28% + 1%
ker ... 71% 72% 71% 72% + 1%
Boat.. 6% 6% 6% 6% + %

r Oil.. 4% 4% 4% 4% ..

r Steel. 26% 26% 26% 26% %
op & C 7% 7% 7% 7% + %
^o .... 32% 32% 32% 32%+ %
c C & O 19 19 18 18% + %
i Tac.. 19% 20% 19% 20% + %
tve .... 13 13 13 13 %
oducts. 51 51% 51 51% + %
>n Oil.. 8 8 7% 8
B & P.. 65 65 65 65
311 18 18 18 18 + %
Pacific. 114 114% 113 114% + 1%
Pac pf. 65 65 65 65 + %
All St. 21 21% 21 21% + %
Drug.. 85% 85% 85 85 %
g 1st pf 37% 37% 37 37 1%
Dye ... 33 33 33 33 .12
Fruit... 102% 104 102% 104 + 1%
Invest. 8 8 7% 8
Inv pf. 17% 18 17% 18 + %
ail St.. 51% 52% 51% 52 + %
od Prod 15% 16% 15% 16 + %
1 Alco.. 50 50% 49% 50 + %
1 A1 pf. 85 85 85 85 . 6
S: Imp.. 43% 43% 43 43 + %
iV>K*>r K'>LL K9 U. K9

1st pf.' 92 92 9m 91% +
'

%
eel 71 71% 70% 71% + 74
lei pf.. 106 106 105% 105% %
opper.. 47 47% 47 47% +1%
lm 27 27% 27 27% + 1%
Chem. 23% 24% 23% 24 %
Ch pf. 61% 63 61% 62% + %

i 7% 7% 7% 7% + %
l pf A.. 19% 19% 19% 19% + 1
l pf B. 14 14 14 14+1
lary... 9 9%| 9 9% + %
y 2d pf. 15% 16% 15% 16% + 1
Jn Tel. 86 86 86 86 . %
E&M. 42 42%! 41% 42 + %

& L E. 774 8 7% 7% ..

Motor. 29% 30 29% 29% ..

Dll .... 8% 8% 8% 8%+ %
Over... 6% 6% 6% 6% . %
Ovpr.. 27 27% 27 27%+ %
>rth pf. 106 106 105 105 . 1%
>. x Bart stock, e In stock. f Part

recorded in separate line unless sales
full lot range.

EAT FOR PERSHING'S BROTHER
ays *15,000 for Prlrllrnr of Tradingon Consolidated.
Jarnes F. Pershing, a brother of Gen.
Dhn J. Pershing, has purchased a seat
a the Consolidated Stock Exchange for
5,000. J. J. O'Connor whs another
roker whose purchase of a seat was
nnounoed yesterday at the same price,
his is a new high mark far Consollatedseats, which have been stendliy
sing In value In recent weeks.
Officials of the Exehnnge declare that
lere Is a heavy demand for Conaollttedmemberships. It was learned yessrdaythat many brokers who have
eretofore contented themselvs with
adlng In the Curb market, but who are
yt members of the Curb Association
rid consequently are not going to follow
ihi roujr iriwmp un new nome next mon*y,are among the bldilurs for Conaollatedseats.

subscription rights.
Thur'ys.

Expire. Bid. Ask. Bid.
m. M tr F'dry. Ana. .10 20 30 20
111. Tel. A Tel....July 20 UA U
m. Insurance... June 30 %»:
rid. (Hut l>. CO H
iddo Cen. Oil.. ..Tune 21 1 ...

.. t., & W. Co..Alia. 20 34 33 3414
oily Sugar ... .July. 8 H % u
n. n. » e. t. i nu 1

rod. A nef. W..June 1-31 '» »i 'i
Ading Co I.Uti 10 1RI4
or Bl. 1,. Co. ..July 30 3V, 514 3'4

IlSURY statement.
1 Naw Yotk llntis.

New Terk tiers Id Bureau, t
Washington, ft. C., June 24. (

nse of business on June 22:
orrespondlng Corresponding

period Fiscal period fiscal
Inst venr. year 1921. vear 1020
$22,830,720 $.'101.802,231 $311,431,038
707.OPI.200 3.137.877.703 3,007,020.181
P-A783.474 1,308.420,038 1,120.841 7.3.8
3|007.244 087.700,918 .307,.370,087*023,333 11.738,491 B,B03.90l

800,418,047 5,507,706,280 0,240,140,827
.'411,825,010 583.243,922 20,072,000

hlng the Treasury In July Included,

w

#
«

TOPICS OF WAIL STREET.
Corn Prodacta Dividend.

The declaration of the regular and
usual extra dividends on Corn Products
Refining yesterday was no surprise to
the Street, nevertheless the stock had
a sharp upward movement, which was
maintained most of the day. Insiders
have declared for the last three or
four weeks that there would be no

change In its dividend, but some sceptics
have felt certain that it could not be
maintained this quarter, and accordinglyhave sold their stock. The regulardividend on its preferred stock also
was declared, payable on July 15 to
stock of record on July 5. Its regular
common stock dividend of 1 per cent,
and its extra of <4 of 1 per cent, are
payable on July 20 to stock of record
on Julv 5.

Business Exceedingly Good.
In announcing the dividend on Corn

Products shares, E. T. Bedford, presidentof the Corn Products Refining
Company, said that its earnings in
the second quarter Justified the continuationof its present dividend. Business,ho said, was exceedingly good,
both in volume and profits. The company'sforeign relations had improved
greatly and were stronger than ever
before, because the company had establishedits own plants and offices
abroad, Mr. Bedford added. There (had
been a mistaken idea that the profits
of the company were contingent on the
price of sugar, he continued, whereas
in the most prosperous year that the
company even* had sugar was selling at
9 cents a pound. At that time, he
said, the company had made proportionatelygreater earnings than when
the price of sugar was 22 cents a pound.

Sugar Sales to England.
The American Sugar Refining Companywill send to England soon in one

of its steamers a cargo of sugar, for
which orders have been received. The
raw sugar has been refined in this countryunder manufacturers' bond, and it is
believed that its sale in England, the
first to be made in several years, will
prove profitable. A great deal of sugar
was refined under the British Government'sorders during the war, but the
present sale has been made under highly
competitive peace conditions at prices
which compare closely with the price
obtained in the United States for refined
sugar. The new departure in sales of
refined sugar is being watched by bankerswith considerable interest.

German Sales.
Andrew Fletcher, president of the

American Locomotive Company, has
been unable to find time to see reporters
since his return from Europe, but he
expects to see them next week with an
interesting story. Bankers who have
talked with him are impressed with the
valuable information that he obtained
while abroad. A sidelight credited to
him was the statement that Germany
was underselling the American LocomotiveCompany 40 per cent, on certain of
its products, and at the same time Germanmanufacturers were taking orders
on the basis of one year notes. With a
low price and ability to extend long
credit many orders are going to Germans
in larger volume than is generally
realized.

Consolidated Cigar.
The directors of the Consolidated Cigar

Corporation announced after their meetingyesterday afternoon that no action
had been taken on the dividend on its
common stock, due at this time. The
regular quarterly dividend of $1.75 a
share was declared on its preferred stock,
payable on September 1 to stock of
record on August 15.

Gets Big Rati Order.
The Tennessee Coal, Iron and RailroadCompany, a subsidiary of the

United States Steel Corporation, is workingon an order for 6,000 tons of rails
for the Alaskan Engineering Company.

American Car and Foandry,
The annual report of the American

Car and Foundry Company will Pe publishedsoon and show that its earnings
In its last fiscal year were sufficient to
pay its dividends for 1921 without dippinginto its dividend reserve set up two
years ago, according to information obtainedin reliable quarters yesterday.

Mexican Petroleum.
The report that private advices had

been received from Mexico to the effectthat the decree recently made by
President Obregon placing an enormous
export tax on oil produced in that countrywas to be rescinded soon was per-
sistently circulated In Wall Street yesterday.Confirmation from authorita-
tlve sources was not forthcoming.

The Marine Selling.
A story concerning the heavy selling

of International Mercantile Marine preferredshares, told yesterday, had it
that it represented pressure designed as
a smoke screen to hide urgent covering
of American International shares, in
which there was understood to have
been an unusually heavy short Interest.
Marine preferred sold down nearly 5
points to a low of 42, recovering before
the close to 42% for a net loss of 2%
points.

Atlantic Gulf Financing.
In the special meeting of the stockholdersof Atlantic Gulf and West IndiesSteamship Lines, held yesterday,

unanimous approval was voted of the
execution of mortgages on the company'stankers to an aggregate amount
of $9,900,000.

Bethlehem Rumor Denied.
Coincident with recent heavy selling

of Bethlehem Steel share* lias heeti the
circulation of the rumor that the director*of ihe Bethlehem Steel Company
have decided to pass the next quarterly
dividend on both classes of its common
stock. Inside interests characterized
yesterday the rumor as ridiculous, asserting:that only recently the stock had
sold ex dividend and that the company's
directors would not meet again for dividendaction until August. In the first
five months of this year. It was said, '

the company earned $4,500,000, althoughits dividend requirements for the
full year are but $6,000,000. The steel
business is admittedly bad with the corporation,ns It Is with every other In-
urest in me steci industry, But the shipbuildingend of the business Is progressingIn a very satisfactory manner, accordingto officials of the company.

A ( arloni Coincidence.
A wire house yesterday called atten-

tion to the fact that the low of the Industrialaverages on
' Thursday correspondedexactly with that established

on two other of the last five days. That
triple bottom. It was pointer! out, wns
exactly what had happened In May on
the other side of the market, when,
after a steady rise of several weeks,
stocks made the same top average on
three out of five days, beginning almostImmediately thereafter the big declinewhich has been In progress ever
since. The Inference was drawn that
exactly hs In May, when resistance on
the up side was encountered at that
point, the resistance to pressure Is beingfelt at the point established by the
triple low In the last week.

FINANCIAL NOTES.
George S. Clay and Milton ft. Dillon have

formed a copartnership as Clay * Dillon to
practise law In 120 Hroadway.
Tito Chicago nrldge soil Iron tf'nrks. .10

Church street, have bent swarded tin- nnItsclhy lite Ulnrlslr Consolidated Oil Corporationfor 5.-1,000 barrel storage tanks,
The bridge eotnpany has not decided whether
or not to fabricate the tanks In their Chicagoplant or In their Greenville, Pa., plant.

»

CRISSINGER URGES 4

A BIG WORLD BANK
International Currency toi
Stabilize Exchange la U. S.

Comptroller's Plan.

Atlantic Citt, June 24..Creation of
an international currency to cope with
the demoralization of foreign exchange
was suggested by D. It. CJrlsstngerv
Comptroller of the Currency, at the
concluding session here to-day of the
twenty-eighth annual convention of the
New York State Bankers' Association,
John J. Pulleyn, president of the EmigrantIndustrial Savings Bank of New

York, made an address on the "duty of
owners of railroad securities In the
present railroad crisis."

Capt. Grant Williams, formerly head
of the missing persons bureau of the
New York Police Department, suggested
cataloguing laundry marks as a means
of Identification.
Jacob H. Herzocr. viec-nresident of thi«

National Commercial Bank and Trust
Company of Albany, was elected presidentof the association. Other officers
chosen were: Vice-president, Howard
Rishell, People's Bank, Buffalo; treasurer,A. A. G. Luders, Coal and Irofc
National Bank. New York; secretary,
E. J. Gallicn, 12S Broadway, New York
city.
Mr. Crlsslnger In his address was

careful to emphasize that he spoke only
for himself and that his proposal representedno political authority or Indorsementby a fiscal agency.

"If my proposals seem radical," lie
said, "I venture that men who are most
familiar with present international
trade conditions will be least shockedby them. They know how grave the
situation is in the world and how necessaryit is to mobilize the credit of the
world to deal with it.
"The world is not bankrupt, society

has not gone into liquidation. The
things accomplished during the war
constitute complete proof that in peace
the structure of business will be able
to uphold and restore Itself. To make
people know these things, to reestablishconfidence and a sense of security
Is, in a largt part, the duty and obligationof you captains of banking.

"I make no plea in opposition to the
deflation of wages or the' liquidation
of labor, but I do say that we must
liquidate rates of Interest, the profits
of the merchant, tho burdens of the
national debt and general taxation In
as great and preferably a somewhat
greater proportion.
"The question now arises, and it coofrontsall the nations, whether we shall

deflate credit and currency and require
the repayment of these debts in a currencyrestored to something like its
former buying power. To do that will
mean that those who hold securities
which were purchased wlth'cheap money
will draw interest and at least have
the principal returned in dear money.

"It means that the profiteer or Ills
children or his grandchildren will profit
by the necessities of the great crisis. It
means that for the privilege of saving
our institutions of liberty we will pay,
in economic terms, several thnes over.

"I am pleading for the policies and
programme which will look into a long
and uncertain future with a view to the
greatest ultimate good, the least final
Injury to mankind.
"No two money systems have been depreciatedin the same degree; none of

them maintains any fixed relation to
any other. They all fluctuate incessantly,adding the complications of uncertaintyto the fundamental difficulties
that grow out of our generally higher
standard of money values In relation to
gold.

"la there eny way In which for tho
purpose of international trade something
like an International standard could he
fixed wherein to pay international balancesat reasonable fixed and permanent
rates of exchange? Is It possible to help
the foreign countries to maintain one
currency, with especially sound resources
behind It, as a currency of International
circulation, regardless of the domestic
use at the present depreciated moneys
of Internal circulation?"

SUMATRA TOBACCO EXPORTS.
Position Is Improved, It Is Sold, in

Declaring Dividend.
The American Sumatra Tobacco Companyhas issued the following statement

in connection with the declaration of tho
regular dividend, which was announced
Thursday:
"A survey of the company's financial

position presented to the board showed
current assets well over two for one of
current liabilities, accompanied by a substantialreduction In the company's Indebtedness.Physical inventory taken
at current market prices showed a reductionof Inventories on band to less
than $3,000,000, which officers of the
company assured the board could be
marketed at satisfactory prices. Sales
of the current fiscal year to date are
HUUUI cguivtticuv IU inwso DL jcisL year.
"The new crops which are now partly

In process of harvesting are in satisfactorycondition and the rumors which
have been circulated In respectlheroto,
partly predicated upon a armature
Government report, have recently been
corrected by Government bulletin No.
181, issued by the Department of Agricultureunder date ^ June 7, which
shows that the firs^report was erroneous."
AGWI MORTGAGE TANKERS.

Plans to Refund Debts Dsn Shlpbnllderson Contracts.

KrrncRr, 'Me., June 24..The placing
of mortgages of approximately $10,000.000by the Atlantic, Gulf and West
Indies Steamship Lines on its fleet of oil
tank steamers to fund or refund debts
due shipbuilders on construction contractswas approved by stockholders at
a special meeting to-day.
Equipment trust certificates secured

by mortgages on the tankers that each
concern built will be Issued to the NewportNews Shipbuilding Company for
$2,000,000, Sun Shipbuilding Company
$3,900,000, and Bethlehem Shipbuilding
Company $4,000,000.
More than 73 per cent, of the preferredstock and 80 per cent of the

common stock were represented at the
meeting.

Dlaairree on Some New Labor Roleo

Railway managements generally have
failed to agree with their employees
on about 25 per cent, of the new
working rules to ton substituted for
the national agreements to ho abrogated
on July 1. Before that date they look
for a supplementary ruling from the
United States Railroad Lrfibor Board
prescribing what course shgll be pursuedas to overtlmo pay. piecework,
working qualifications and other disputedpoints after July, pending their
final adjudication by the hoard. If the
hoard falls to make the supplementary
ruling, railway managers will put Into
effect conditions of their own making on
the disputed points, with the assurance
to tho workers that the final settlement
by the board will be made retroactive
lo July 1, o;t which date the new rules
which have been agreed to by direct
ronfercnce between the managers and
their men will go Into effect.

PENNSYLVANIA OIL MAItKET.
Oil Citt, Tn.. June 24..Credit balances,$2.5(1. Runs, 55,527 barrels:

average, 58.91 S. Shipments, 37,46t; t
average, 45,920. I

M


